.MERCER 2011 Soybeans Delayed Price
LANDMARK  And storage Rates

Effective - December 01, 2011

Soybean Delayed Price Rates

4 cents per bushel per month pro-rated on a daily basis (.001333 per day)

from date of delivery until priced or August 31, 2012. Any Soybeans sold
within 10 calendar days of delivery will have the Delayed Price charges waived. Delayed
Price grain cannot be used to fill forward contracts.

Soybean Regular Storage - Warehouse Receipt Rates

17 cents storage until December 31, 2011 then 4 cents per bushel per
month pro-rated on a daily basis (.001333 per day) from December 31,

2011 until priced or August 31, 2012. Any Soybeans sold within 10 calendar days
of delivery will have the Storage charges waived.

Soybeans remaining on Delayed Price and Regular Storage on September
1, 2012 will be subject to the 2012 new Delayed Price and Regular Storage

Rates. If using Delayed Price and DO NOT HAVE A CURRENT delayed price agreement on
file, please request and return an agreement within 10 days of delivery.

Warehouse Receipt
A full 9 month storage fee paid in advance as per regular storage schedule. Storage and
discounts must be paid in advance to get Warehouse Receipt Issued. A $20.00 dollar
warehouse receipt charge will be paid in advance. Unused storage will be refunded up
to a maximum of three months.

**Due to market changes the above rates are subject to change without notice.
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